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$141 million recommend-

ed; but wonôt scratch the 

problem of WV roads 

2015 convention  

sponsors 

$6,000 and up 

CMH Manufacturing, Inc. and 

Clayton Homes, Inc. 

$2,500 and up 
Duffield, Lovejoy, Stemple & 

Boggs 

$2,000 and up 

Oak Tree Sales Center 

$1500 and up 
Blevins, Inc. 

Cavco Industries, Inc.; Fleetwood 

Homes; Nationwide Custom 

Homes; Palm Harbor 

Style Crest, Inc. 

The Commodore Corporation; 

Colony Factory Crafted Homes; 

Pennwest Homes; Manorwood 

Homes 

West Virginia Housing Develop-

ment Fund 

$1000 and up 
Middletown Home Sales, Inc. 

Pullin, Fowler, Flanagan, Brown & 

Poe, LLC 

21st Mortgage Corp. 

Triad Financial Services Inc. 

$750 and up 

Trinity Homes 

$500 and up 
Champion Home Builders Inc.; 

Atlantic, New Era/New Image and 

Redman 

Holmes Building Systems 

John R. Teare Jr. 

Deer Valley Homebuilders Inc. 

Eagle River Homes 

Skyline Corporation 

Elsea, Inc. 

American Homes 

CU Factory Built Lending 

Alliance Credit, LLC 

Cascade Financial Services 

Roy's Home Sales 

 

  A panel created by Gov. Tomblin 

to find ways to help West Virginiaôs 

crumbling highways system has 

recommended $141 million in new 

revenue yearly, primarily from in-

creasing the tax paid on vehicle 

purchases, and raising several Divi-

sion of Motor Vehicles licensing and 

registration fees, many of which 

have not been increased since the 

1970s. 

   But that figure will not even 

scratch the problem.  

   The Governorôs 

Blue Ribbon Com-

mission on High-

ways also proposed 

on May 20 issuing 

up to $1 billion in 

road bonds, to be 

paid off by extend-

ing tolls on the 

West Virginia Turnpike for 30 years, 

to 2049.That proposal would require 

a 10 percent to 25 percent toll in-

crease in 2016, and additional in-

creases every other year for at least 

10 years, according to the report.  

   The report said the state needs an 

additional $750 million yearly to 

adequately maintain existing roads, 

and an additional $350 million annu-

ally to complete planned road pro-

jects.  

   Administration Secretary Jason 

Pizatella said the recommendations 

should be considered as the first 

phase of an ongoing comprehensive 

plan to fund state roads. ñTo ask the 

people of West Virginia to come up 

with $1 billion is just not feasible,ò 

he said. 

   The report, which goes to a Repub-

lican Legislature that has been criti-

cal of its recommendations, calls for 

continued study of road funding. 

   Tomblin created the commission 

in August 2012. 

Tomblin 

   The new Consumer Financial Protection Bureau 

(CFPB) appraisal rule takes effect Saturday.  

   While the lender is responsible for complying 

with the rule, retailers will be directly affected. It 

is critically important that manufactured home 

sellers understand the rule and prepare their cus-

tomers for receiving an appraisal or valuation that 

may be less than the sales contract price.  

   Rule Summary: 

   All manufactured home loans that are Higher 

Priced Mortgage Loans (HPMLs), (unless they 

are qualified loans) will require an appraisal if 

they are a land/home loan or a valuation if they 

are a home-only loan before the loan can be 

made. 

   Loans that do not require an appraisal or valua-

tion are: 

(Continued on p. 6) 

Appraisal rule effective 

Saturday  

for some manufactured 

housing loans 

http://www.claytonhomes.com/
http://www.claytonhomes.com/
http://www.duffieldandlovejoy.com/
http://www.duffieldandlovejoy.com/
http://www.blevinsinc.com/
http://www.cavco.com/
http://www.fleetwoodhomes.com/
http://www.fleetwoodhomes.com/
http://www.stylecrestinc.com/
http://www.commodorehomes.com/
http://www.wvhdf.com/
http://www.wvhdf.com/
http://www.middletownhomesales.com/
http://www.pffwv.com/
http://www.pffwv.com/
https://www.21stmortgage.com/web/21stSite.nsf/index?OpenForm
http://www.triadfs.com/
http://www.championhomes.com
http://www.skylinecorp.com/
http://www.elsea.com/
http://www.seeamericanhomes.com/
http://www.cufactorybuiltlending.com/contact-us
http://alliancecreditllc.com/
http://www.cascadeloans.com/
http://www.royshomeselkins.com/


The Podium  Appraisal rule is going 

to be a change for us all  

 

   Want to keep up on the latest with 

the factory - built housing industry in 

West Virginia? Want to be listed on 

our website or linked to it?  

   The West Virginia Housing Insti-

tute Inc. is at www.wvhi.org . Take a 

look at what we have on the site. 

Tell us what you want added or im-

proved.  

   The inside scoop is in the mem-

bers - only section. And you only 

have to call Andy Gallagher at (304) 

346- 8985 to join.  

www.wvhi.org 

    On June 17th the Consumer Financial Protection Bureau (CFPB) an-

nounced a delay until Oct. 1 in the implementation of new rules regarding 

disclosures under the Truth in Lending Act and the Real Estate Settlement 

Procedures Act (RESPA). They were to be effective Aug. 1. 

   The new rules, known as the TILA RESPA Integrated Disclosure Rule, 

will affect all homes financed as real estate. Chattel loans are not subject to 

this rule.  

  The most significant requirement in the new regulation is that the closing 

disclosure must be provided to the consumer a full three days prior to the 

closing; and if there are changes during that 72-hour period, the closing 

could be delayed. 

   For more information on this new CFPB regulation, see MHIôs June 5th 

Week In Review article or contact Lois Starkey at lstarkey@mfghome.org. 

Rules delayed by CFPB 

By Kevin Wilfong 

WVHI Co-President 

   It is going to be difficult for many of us to come to grips with the new appraisal rule that goes into effect 

across the nation on Saturday. 

   This is a new consumer protection provision and is meant by federal regulators to treat our homes more like 

stick-built homes. While I can always applaud the ending of any discrimination against our industry, I have some 

reservations about the appraisal rule. 

   It is aimed primarily at high-cost interest loans. 

   I believe the major issue that will arise from these appraisals is that they will be technically incomplete for us. 

   The valuations will not include the cost of retailer site work, delivery costs and options not purchased from the manufacturer.        

These items include delivery, home installation, A/C, skirting, decks, stairs, attached and unattached structures  

like carports, garages, screen rooms, storage sheds, utility hook-ups and trim-out.   

   For this reason, retailers should anticipate that the valuation the homebuyer will receive for a new home without land will be less  

than the sales contract price. Simply put: this is going to cause confusion among consumers. One lenderôs solution is that the retailer 

amend his or her standard purchase agreement to show the price of the home and, on separate lines, itemize the cost of all retailer in-

stalled options.  

  When added together, this should be the total sales price. This may be more difficult for new homes sited in some land-lease communi-

ties with higher sales prices. The most accurate valuation method in these situations will be a Market Comparable Sales Valuation. 

   I still believe this is going to cause problems and some definite chaos to an industry already undergoing economic pangs. 

   Another problem is that the valuations agencies we are using to help collect data for a comprehensive valuation system that can be used 

nationwide has asked us, the retailers, to report all our cash sales to help them round out their data. We have asked through this publica-

tion that West Virginiaôs retailer assist in this process. The valuation agencies tell us the information they are collating will be incomplete 

without this assistance, which is particularly critical in a rural state like West Virginia, where comparables are difficult to achieve. 

   So we are unsure how many of us are participating in the process to help the evaluation agencies. I hope you are and that you continue 

to do so. If you are not, please get involved and provide this data to the agencies. 

   I would like to remind you, too, we are in a new year, starting July 1, with our association. I would like for those of you who were 

members in the past and have allowed that membership to lapse for some reason, to consider rejoining us. We need you in the West Vir-

ginia Housing Institute Inc. now more than ever. Our organization has never been stronger or more vibrant and we need you to keep us 

that way. 

   I hope you re-enlist with us. 

   I also would be remiss if I did not point out the dismal year we are having in sales this year in the Mountain State.  While sales in the 

rest of the nation surge ahead, we are woefully behind. Apart from Connecticut, we have the worst record in the nation. Whether it is 

Obamaôs alleged threat to the fossil fuels industries, or just concerns everyone is having economically, or the powerfully bad winter we 

had, I am not sure. But we here are hoping that the economics change for the better, and the sooner the better. 

Wilfong 

http://www.wvhi.org/
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