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June 11-13 Stonewall Resort;  

order your room today at 304 269-7400 

WVHI pitches 
in for Texas 

and Louisiana 

     85 manufactured hous-
ing retailers renew West 

Virginia licenses 

   President George T. Gunnell and 
the 14-member board of directors 
of the West Virginia Housing Insti-
tute  Inc. challenged the industry 
nationally in August 
to help victims of 
Hurricane Harvey in 
Texas and Louisiana. 
   The board made the 
appeal to all other 
manufactured hous-
ing associations 
across the country to 
match or better the $2,000 donated 
by WVHI to the American Red 
Cross on behalf of victim each 
state. 
   “West Virginia hoped to generate 
interest within our sister organiza-
tions to help these two states that 
are massive users, seller, and pro-
ducers of our homes,” Gunnell 
said.  
   “We need to stand firm with the 
people there who have been so 
completely affected and also with 
our important colleagues in both 
state associations,” Gunnell said. 
   Gunnell and WVHI’s board also 
made a broader appeal within the 
WVHI community. 
   They asked for donations from indi-
vidual association members to also 
support the effort in Texas and Florida. 
   Gunnell and his wife, Maureen, 
pledged $250 to the American Red 
Cross, as did former WVHI Co-
President Kevin Wilfong and his wife, 
Donna. 
   Other WVHI member s immediately 
pledged funds to aid the victims of the 
hurricane. 
   “We also felt it was important on a 
personal level to make an effort for the 
victims,” Gunnell said. 

FEMA shock: 
Retailers go to the 

rear of the  
production line 

 All retailers in West Virginia renewed their primary 
licenses for the 2017-18 fiscal year, the state board 
that oversees manufactured housing in the Mountain 
State was told in September. 
   The West Virginia Manufactured Housing Con-
struction and Safety Standards Board approved 85 
retailer licenses, down two from last year because 
one in-state branch office was not renewed and one 
out-of-state firm did not renew, acting Labor Com-
missioner Mitch Woodrum told the board. 
   All manufacturers servicing the state, a total of 34, 
renewed their licenses, as did 150 contractors, the 

latter down 15 from the previous year. 
   Contractors licensed by the board included Robert 
Beaver’s Home Repair of Martinsburg, Tradeworx of 
Buckhannon, Rice’s Construction of New Martins-
ville, Summit Air Conditioning and Heating of Mid-
dleport, Ohio, and Timberline Construction Groups 
of Birmingham, Ala., all re-applications; and a new 
application from T&D Services of Cottageville.  
   The recovery fund has $1.5 million.  

  Retailers, already suffering from 
manufacturer delays, are being 
moved to the rear of the produc-
tion line by the federal govern-
ment. 
   The nation’s emergency prepar-
edness agency, the Federal Emer-
gency Management Agency 
(FEMA), has 
dusted off a 
decades-old 
law that al-
lows the 
agency to 
direct factory 
production of 
homes in dis-
aster situa-
tions to force 
FEMA homes to the head of man-
ufactured housing factory produc-
tion lines. 
   It means potential new delivery 
nightmares for retailers battling to 
maintain customer expectations 
over already abnormally long 
delays between the placement of 
orders and home deliveries. 
   Retailers, who normally wait 
six to eight weeks to receive a 
home, already faced additional 
delays as production expands and 
moribund plants are revitalized to 
meet an upsurge of demand as the 
industry recovers from the Great 
Recession. Some plant deliveries 
now are delayed until January or 
February, said Karl P. Radde of 
Bryan, Texas, chairman of the 
National Retailers Council at 
MHI.  
   

(Continued on p. 5) 

Why is this agen-
cy smiling? 



The Podium 

 

   Want to keep up on the latest with the 

factory-built housing industry in West 

Virginia? Want to be listed on our web-

site or linked to it? 

   The West Virginia Housing Institute 

Inc. is at www.wvhi.org. Take a look at 

what we have on the site. Tell us what 

you want added or improved. 

   The inside scoop is in the members-

only section. And you only have to call 

Andy Gallagher at (304) 346-8985 to join. 

www.wvhi.org 

      
By George Gunnell 

Co-President 
   The executive director of the Florida Manufactured Housing Association is about as level-headed as 
the best in this industry.  
   Jim Ayotte has enjoyed a long tenure in Florida and has worked as executive director in Ohio and 
New England, as well as a long stint with MHI in Washington, D.C. So when Jim tells me something, I listen. He knows the 
industry thoroughly and is not given to wild-eyed notions. 
   This is why I call your particular attention to a story we have prepared for you on page 3 that highlights a clash between our 
industry and our national regulator. Increasingly, it seems, everyone involved in the factory-built housing industry is con-
cerned with the way Pamela Danner is administering the manufactured housing program for the U.S. Department of Housing 
and Urban Development. That’s not my opinion, but what people are saying openly at the MHI meetings. 
   While the industry is fractured on several fronts, it appears to be unified in its approach on this to HUD. 
   I suppose the simplest way to judge this is read what Jim says about him finding out that HUD had misread its own infor-
mation on car ports and so is applying the wrong standard. When he pointed out clearly that  HUD had made an error, HUD 
refused to change its position. 
   What does that say about our regulatory agency? I leave it to you to decide.  
   The story nonetheless is interesting. We hope to have Jim at our conference next June at Stonewall Resort to tell us more. I 
hope you attend to hear him. 
   I also hope you read other stories in this publication about multiple clashes between MHI, meaning the industry, and HUD. I 
hope HUD Director Ben Carson is listening. 
   Meanwhile, let’s breathe a collective sigh of relief that the $1.6 billion road bond issue was overwhelmingly approved by the 
voters on Oct. 7. Seventy three percent of you said yes. 
    Gov. Jim Justice says the sale of those bonds will translate into 48,000 new jobs in the Mountain State. It is the kind of 
stimulation we need. With improvements in natural gas and the announcement of new manufacturing jobs, along with a feder-
al movement to ease up regulatory controls on coal, these things can only help West Virginia. 
   While I want to sell more homes so our industry fully recovers, I am hopeful this economic activity will allow us to avoid 
the scare we underwent earlier this year when the state Senate approved a bill that would take the sales tax on our homes from 
3 percent to 8 percent. 
   Only the efforts of the West Virginia Housing Institute Inc. kept that wolf away from our doors and allowed us to avoid that 
tax increase and several others made at the time.  
   So, let us welcome the  jobs and economic stimulation and let us set aside any further discussion of tax increases on our little 
industry. We have been through enough. 
 
 

Ayotte’s story about 
HUD worth noting 

   Several state executive directors in the manufactured housing industry are warning 
about the unchecked expansion of regulatory program inspection powers by SEBA Pro-
fessional Services of Washington, D.C. 
   This is a private company that the industry’s regular, the U.S. Department of Housing 
and Urban Development, has contracted with to review factory-built regulatory plans for 
13 states that previously did not have their own regulatory programs. 
   They charged recently that Pamela Danner, HUD’s designated manufactured housing 
administrator, has given her full backing to a radical new direction of SEBA to look at all 
state plans to determine if they meet SEBA’s standards 
   Using HUD’s backing and Danner’s support, they charged, SEBA has been expanding 
its powers to review and complain about the regulatory programs long in effect in other 
states and regularly approved by HUD to force changes in those programs because HUD 
refuses to limit the company’s jurisdiction.  
   This was one of several complaints recent laid directly at Danner’s door by members of 
the factory-built housing industry. 

   Better check what is going on in your state and whether SEBA is on the prowl. 

HUD giving blank regulatory check 
to private agency, executives charge 

Gunnell 

http://www.wvhi.org/


  The national manufactured housing industry is expressing 
broad dissatisfaction with factory-built housing’s primary 
administrator at the U.S. Department of Housing and Urban 
Development, Pamela Danner. 
   MHI, the industry’s national group, recently 
won unanimous approval of an amendment in 
the U.S. House of Representatives to restrict 
HUD from spending funds to enforce the con-
troversial on-site construction rule and other 
regulatory issues the industry complained are 
burdensome, expensive, and unnecessary. 
   HUD’s on-site completion of construction 
rule applies when a home is substantially 
complete, but requires some work at its desti-
nation to be finished. That final work then 
must be inspected twice before a customer can take posses-
sion of the house. The rule was effective Sept. 7, 2016. One 
financial leader earlier predicted consumers would be hurt by 
the rule, which would increase the cost of each home by as 
much as $10,000. 
   While the House amendment is not binding without Senate 
concurrence, MHI’s chief lobbyist, Lesli Gooch, said it con-

veys a sense of both industry and congressional 
frustration that should alert HUD Secretary Ben 
Carson that changes need to take place in the 
way HUD regulates manufactured housing.  
   Specifically, Gooch wants to see the indus-
try’s status elevated within HUD. “It is a signal 
to the agency that HUD should stop what they 
are doing now. The change should be taking 
place internally now.” 
   Even with the industry pressure, however, 
Gooch said tat all HUD regulations the industry 
currently labors under must be followed until 

formally changed by regulators. 
   “They are aware of our concerns,” Gooch said of HUD. 
“The indications consistent from the people that Trump has 
placed over at HUD is that we are going to see a change and 
the industry will be very happy with the changes.” She did not 
know the nature of the changes, or when they might occur, 
but said political appointees at the agency repeatedly say 
“soon.” 
   Gooch said a major problem has been with the slowness of 
President Trump to nominate candidates for political posi-
tions throughout government. “We have the formulation for 
success, the disappointment is how long it is taking,” Gooch 
said. 
   Much of the criticism at HUD focused on the way Danner is 
administering the manufactured housing program that was 
both unrealistic and hurts the industry, while not enhancing 
consumer protection. 

Industry wants to oust 
Danner as MH regula-

tor at HUD 

Danner 
On skids with 

industry 

Gooch 
Danner in-

sights 

Here is a perfect ex-
ample of what is 
wrong at HUD 

   Here is the most outrageous example of how the U.S. 
Department of Housing and Urban Development ignores 
the manufactured housing industry it is supposed to regu-
late. 
   Even when shown HUD had drawn erroneous conclu-
sions from its own data, HUD’s manufactured housing ad-
ministrator, Pamela Danner, refused to admit error and 
change its regulatory procedures to reflect accurate infor-
mation. 
   This most egregious matter raised about Danner was 
made publicly recently by Jim Ayotte, executive director of 
the Florida Manufactured Housing Association.  
   Ayotte has been asked to attend the West Virginia Hous-
ing Institute Inc.’s June 11-13, 2018, meeting to discuss 
this situation that occurred after Hurricane Irma struck 
Florida in September. 
   The state of Florida surveyed over 
50,000 mobile and manufactured 
homes after a series of five hurricanes 
in 2004 and 2005 and concluded that 
no homes constructed after 1994 expe-
rienced structural damage.  
   This conclusion is consistent with 
observations by representatives from 
the Florida Manufactured Housing 
Association following Hurricane Ir-
ma.  
   Visual observations in areas most 
affected by Irma revealed little or no 
damage to homes constructed after 1994. Furthermore, in-
dustry representatives found that no carports attached to 
post-1994 homes failed in the storm.   
   Florida’s findings were contrary to what HUD had based 

its new carport Alter-
native Construction 
(AC) approval on.  
   HUD based its rul-
ing on an assessment 
of 105 homes after 
Hurricane Charlie in 
2004.   
   However, Ayotte 
found that HUD had 
misread its own data 
in drawing up its 
conclusions.  
   Faced with what 
Ayotte documented 
and found in HUD’s 
own material, Danner 
still refused to coun-

tenance a change to the Carport AC requirements.  

Ayotte 
Executive director in 

Florida 

Hurricane Irma path in Florida 
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   The West Virginia Supreme Court  has cleared 
the way for the implementation of a right to 
work law in the state. 
   The justices voted 4-1 in September to lift a 
Kanawha County Circuit Court ruling that had 
temporarily blocked the law from coming into 
effect. The law was approved in 2016, but has 
been held up in court since that time. 
   Wiping aside the lower court’s action, the Su-
preme Court, in an opinion written by Justice 
Menis Ketchum, said the circuit court should not 
have blocked  the law, but should have made a 
finding concerning its legality. 
   Ketchum said 27 other states have passed sim-
ilar laws and have faced similar legal challenges 
and all the laws have been upheld, so the court 
doubted that West Virginia’s law would be over-
turned. 
   “Whether a law is fair or unfair is not a ques-
tion for the judicial branch of government,” 
Ketchum wrote. 
   “The wisdom, desirability, a dn fairness of a 
law are political questions to be resolved in the 
Legislature,” Ketchum wrote. 
   The justices sent the case back to circuit court 
for disposition on the legality of the law. 

Right to work law 
blockage wiped away by 
the state Supreme Court 

   Manufactured housing community owners scored a significant victory in the 
state  Supreme Court because of a supporting legal argument filed by the West 
Virginia Housing Institute Inc. 
   The case is the State of West Virginia vs. Copper Beech Townhome Commu-
nities Twenty-Six, LLC. The court issued the decision on Columbus Day. 
   Briefly, the justices held that the West Virginia Consumer Credit and Protec-
tion Act does not apply in dealings between tenants and landlords. 
   Attorney General Patrick Morrisey, who is running for the U.S. Senate against 

Sen. Joe Manchin, D-W.Va., argued that the highly 
controversial act applied to residential apartment leas-
es in Morgantown. The company is one of the largest 
landlords in the state. 
   Morrisey said the act applied to the company’s trans-
actions. As such, the company violated the law by col-
lecting the following fees: nonrefundable redecorating, 
debt-collection,  attorneys’, dishonored check, co-
tenant check problems; written receipts; and a penalty 
for late payment. 
   The company said landlord relationships with their 
tenants already are extensively controlled by other 

sections of state law and that those sections provided adequate protections for 
consumers. 
   The attorney general said the company’s action violated 
two sections of the law: debt-collection provisions and un-
fair and deceptive acts section of the law. 
   The circuit court refused to dismiss the lawsuit, but then 
asked the state Supreme Court to determine if the Consumer 
Protection Act did apply to such transactions. The court said 
no, but with a twist. 
   In a 23-page opinion written by Justice Menis Ketchum for 
the unanimous court, the justices said they found no case 
where the 1974 Consumer Protection Act had sought to be 
used to protect tenants against landlords. 
   However, the court explained that it found sections of the Consumer Protec-
tion Act “ambiguous.”  
   The ruling prompted The Charleston Gazette to immediately call on the Leg-

islature to enact changes to bring the landlord relationship 
under the provisions of the act. 
   In defending the relationship between tenants and land-
lords in manufactured housing communities, WVHI’s le-
gal counsel, John R. Teare Jr., filed legal documents that 
supported Copper Beach’s position and to ensure that the 
ruling applied to manufactured housing community trans-
actions. 
   “This is a critical decision for our industry and we must 
ensure that it is protected and defended in the upcoming 
legislative session,” said Kevin Wilfong of Fairmont, who 

represents communities on the board of directors of WVHI and is a community 
owner in Fairmont. 
   “So, with Attorney General Morrisey locked in a very tight race for the U.S. 
Senate against Joe Manchin, this decision could prompt significant action in the 
Legislature by liberal members, particularly by liberals from districts that re-
flect large college communities,” warned WVHI executive director Andy Gal-
lagher. “It could be a fight when the Legislature meets in January. I hope com-
munity owners spread the word..” 
    
    
    

Major community win in the 
West Virginia Supreme Court 

Ketchum 

Teare 

Wilfong 



(FEMA Continued from p. 1) 
   FEMA’s authority to order completion of its homes to the head of 
production lines will mean even greater delays for customer and anx-
ious retailers. The agency has made a levy on factories for 4,500 
units as a result of Hurricane Harvey, according to Ann Parman, vice 
president of education at MHI. More FEMA units are expected to be 
demanded because of Irma in Florida. 
   “This hasn’t been done since I’ve been in this business for 44 
years,” said Terry Decio of Skyline Corp. 
   Leo A. Poggione, owner of Craftsman Homes of Reno, Nev., said 
with having to wait up to 20 weeks now to obtain a home from a fac-
tory, retailers are “struggling with how to keep the customers happy. 
They want everything done yesterday. If the house is delayed one 
day. It is getting pretty tense. I’m out on the west coast and I’ve nev-
er seen anything like this.”  
   “Factories are starting to experience backlogs and that is a position 
we’ve not been in for a very long time,” Parman said.  
   “Make sure you overcommunicate with your customers,” said Chris 
Nicely with Next Step Network Inc. “Let them know where they are 
in the queue.” 
   Joseph Stegmayer, CEO of Cavco Industries Inc., said FEMA 
wanted his company to interrupt its production in October and No-
vember to build FEMA homes but he refused, saying Cavco had ex-
tensive backlogs for its own customers, “but some firms have agreed 
to comply.” 

   Additionally, several retailers were concerned that the 
need for repair crews to help fix problems associated 
with hurricane-damaged states will strip away setup 
crews, which are scarce already in many other states. 
“They are coming in and hiring away all the installers,” 
Steve Duke, executive director of Louisiana, said of 
FEMA. 
   Several people expressed concerns that FEMA is re-

quiring additional add-ons to their homes that are not standard facto-
ry-built issue, which is further complicating the manufacturing pro-
cess.  
   They urged MHI to complain to federal authorities that what is an 
acceptable home to the U.S. Department of Housing and Urban De-
velopment should also be acceptable to FEMA, an-
other federal agency. “We’re talking about FEMA 
coming in and having the factories doing this stuff 
and all the extra stuff FEMA wants and why is the 
federally regulated product for one agency not good 
enough to another federal agency?” Radde asked.   
   MHI executive vice president and chief lobbyist 

Lesli Gooch reported MHI has tackled the issue. On 

Aug. 14, MHI wrote federal authorities to say FEMA 
“should not demand changes beyond the HUD code. That something 

we will continue to discuss.” 

Stegmayer 

Gooch 

   The explanations for why President Trump has not gotten rid 
of the head of the Consumer Finance Protection Bureau in his 

campaign to allegedly drain the swamp of political 
Washington, D.C., has not been very satisfactory to 
the factory-built housing industry. 
   At a recent meeting of the national group, it was 
determined that Cordray’s tenure as head of the 
agency that is the heart of the 2010 Dodd-Frank Act 
will come to a natural end in June 2018 so Trump 
need not act, and Trump has not found a reason to 
fire him. 

   The latest is that Cordray is going to leave soon to run for gov-
ernor of Ohio anyway. 
 

Cordray going to be a  
Buckeye? 

Cordray 

   Christopher C. Fisher, managing principal of Ducker Worldwide, spoke 
at length recently about marketing possibilities for the manufactured hous-
ing industry. His company has undertaken an extensive study of what 
millennials and baby boomers need and how the industry can attract those 
customers. 
   He went through an extensive array of finding and statistics, saying our 
industry is in line to attract 2.7 millennials and nearly 1 million baby 
boomers. The boomers want to downsize to a smaller home with a single 
floor and a reduced payment. 
   Both groups want homes that includes garages, energy efficiency and 
have pitched roofs. Upgraded exteriors also are important. “They would 
find value and pay for an attached garage,” he said. “The current product 
does not close the gap on what we want to do,” he reported. 
   What the industry needs to do is secure better regulatory standards; es-
tablish and improve financial alternatives; translate new exterior and other 
change concepts being proposed by industry leaders into common industry 
offers; and find a way to get this new product to market. 
   Elsewhere, MHI, the industry’s national association: 
   --MHI continues to oppose legislation that proposes higher tariffs of soft
-wood imports from Canada. 
   --Joe Stegmayer, CEO of Cavco Industries Inc., was elected the new 
chairman of MHI, replacing Tim Williams of 21st Mortgage Corp; Tom 
Hodges, Clayton Homes general counsel, is vice chairman . 
   --Nevada retailer Leo Poggione joined the national leadership team for 
the first time as MHI secretary. With the election of Poggione, retailers for 
the first time will have three members on the MHI board of governors. 
With Poggione are Karl Radde of Texas and Amie Hacker of Kentucky. 
   --Betty Whittaker, Kentucky’s executive director, is state executive di-
rector of the year; Deanna Fields, executive director in Oklahoma, was 
chosen to lead the Manufactured Housing Executives Council. 
   --MHI is participating in a legal action in Georgetown, S.C., where the 
city council attempted to limit the introduction of manufactured housing 
into the historically black section of town while allowing factory-built 
housing in the historically white section. HUD originally refused to be-
come involved, but changed its mind after Rick Robinson, MHI general 
counsel, urged a second look at what he told the agency was clear discrim-
ination. 
   --After complaints by Nancy Geer, New York’s executive,  MHI urged 
HUD to pressure he Federal Housing Administration to update a more than 
20-year-old, 295-page foundation guide it is insisting be used when deal-
ing with permanent foundations, rather than the HUD regulations. 
   --Mark Brunner, executive director in Minnesota, was chosen as chair-
man of the Federated State Division, replacing Geer. Tawney Peyton of 
Colorado was chosen as vice chair. 
   --MHI’s aggressive action in getting manufactured housing tire shipment 
from China excluded from a lawsuit about importing non-U.S. tires for 
trucks and larger vehicles has saved the industry $40 million. 
   --Gooch said MHI is interjecting itself more into the national debate 
about affordable housing. “We are taking a more aggressive stance when 
that discussing is taking place,” she said. 
  --Pennsylvania’s association is introducing legislation to protect commu-
nity owners when federal regulations force them to allow support animals 
into their parks. Mary Gaiski, executive director in Pennsylvania, said her 
legislation would provide immunity to community owners from civil ac-
tion arising if someone is hurt in their community by one of these so-called 
service animals.    
   -- Indiana has a new law that allows for the disposal of abandoned homes 
through an auction. 
   --New overtime regulations proposed by the Obama administration have 
been struck down by a federal judge in Texas and are considered dead, 
according to Robinson. The proposals would substantially have reordered 
how retailer work forces would have been used and would have substan-
tially increased the payroll. 
   --J.D. Harper, executive director in Arkansas, won the Jim Moore Excel-
lence in Communications Award. 
   --Ann Parman, MHI vice president for education, is leaving after more 
than 35 years. She retires Dec. 31; after three years as senior vice president 
for finance and administration Carol Anderson quit Oct. 1. 
   --MHI’s budget for 2018 is $4.7 million. 
 

MHI comings and goings … 
Things going on with the national association 



John Teare 

   Overwhelming approval by the voters on Oct. 7 on a $1.6 
billion amendment to sell road bonds and bills passed in a 
two-day special session of the Legislature that ended on Oct. 
17 might ease concerns of a possible tax increase on the man-
ufactured housing industry when the Legislature convenes in 
January 2018. 
   The year, the factory-built housing industry, both manufac-
tured and modular homes, through the West Virginia Hous-
ing Institute Inc., managed to defeat multiple proposals that 
would have increased our 3 percent sales tax to 3 ½ percent 
and all the way up to 8 percent. 
   The House of Delegates held strongly to its position of no 
new tax increases, except for a handful of measures that fund 
the Division of Motor Vehicles. But major increases on man-
ufactured housing were defeated. 
   Gov. Jim Justice said the sale of the bonds, helped by legis-
lation enacted in the two-day special session, should create 
48,000 construction jobs as new roads are built across the 
state as a result of the bonds. 
   The industry hopes the economic stimulation will chill any 
efforts next year to raise taxes on consumers and the industry. 
   Statewide, the referendum passed by more than a 2-1 mar-
gin, with about 72 percent of votes cast in favor of the bond 
and about 27 percent against. 

Hopes are MH taxes are  
deflected by bonds 

   Shipments of manufactured homes remained slightly 
ahead in West Virginia after the end of eight months of 
2017, statistics compiled by MHI showed. 
   Overall, the number of homes sent to West Virginia 
through August were up 3.3 percent. Last year, 697 
homes were sent to the state by the end of August, 
while the number was 720 this year. 
   This comes even as August shipments to the state 
were down 23.2 percent compared to a year ago. A 
year ago, 120 homes were sent to the state in August, 
compared to only 96 this August, MHI’s figures 
showed. 
   Nationally, manufactured home shipments were up 
15.8 percent through August. That is an increase of 
8,000 homes to a level of 60,831 shipped nationally for 
the first eight months of the year. 
   West Virginia lagged behind every state in the seven
-state South Atlantic region except for Delaware, 
where shipments were fractional compared to the other 
states. 
   In Florida, the colossus of the region, shipments 
were 11.5 percent ahead and totaled  3,977. 
   Virginia, whose shipments are similar to West Vir-
ginia’s, was up 8.1 percent. The Old Dominion had 
shipments of 825 for the eight months. 
 

MH shipments remain slightly 
ahead in WV in 2017 



   The factory-built housing industry is looking for reliable work 
crews. 
   North Carolina and Indiana have hit on a few good ideas. 
   North Carolina is recruiting prisoners to man construction lines, ac-
cording to Brad Lovin, executive director of the North Carolina Manu-
factured Housing Association. These aren’t parolees, but people still in 
the slammer. 
   Ron Breymier, executive director in Indiana, said his state has an 
aggressive program under way to encourage members of the National 
Guard to apply for jobs in manufactured housing. He said the Guards-
men generally are reliable workers and many of them are looking for 

What’s in your  
work force? 

   ECN Capital Corp. of Toronto, Can-
ada, one of North America’s leading 
finance companies, announced it has 
entered into an agreement to acquire 
Triad Financial Services Inc. of Jack-
sonville, Fla. 
   ECN Capital will pay $100 million 
for Triad. In addition, ECN Capital has 
agreed to an incentive compensation 
plan with senior management that will 
be based on the achievement of a pre-
scribed return on average equity over 
the next five years.  
   Founded in 1959, Triad is the oldest 
manufactured housing finance compa-
ny in the U.S. It originates and ser-
vices primarily prime and super-prime 
loans to consumers for manufactured 
homes throughout the U.S.  
   Originations are sourced through a 
national network of dealers and manu-
facturers and are sold to an established 
network of over 40 banks and credit 
unions. In addition to originating 
prime loans, Triad manages manufac-
tured housing portfolios for third party 
owners.  
   “Triad is a pioneer in the manufac-
tured housing industry and a market 
leader with an incredible history, supe-
rior credit, proven growth, scalability 
and a robust partnership with U.S. 
banks and credit unions,” said Jim Ni-
kopoulos, ECN Capital’s president.  
    “ECN Capital is exactly the right 
partner for Triad and we are excited 
about the opportunities ahead for eve-
ryone that is a part of the Triad team,” 
said Don Glisson, Jr., chairman and 
CEO of Triad.  
   The transaction, which is expected to 
close in the first quarter of 2018, is 

subject to customary closing condi-

tions, including regulatory approvals.  
  ECN owns and manages assets of 

more than $4.9 billion. It operates in 
four sectors: home improvement fi-

nance, commercial and vendor fi-
nance, rail finance, and aviation fi-

nance.  

Triad Financial Services  
changing owners 



 

 

 

 

C O M E  J O I N  N O W ! ! !   C U T  A N D  M A I L  —   M E M B E R S H I P  D A T A  

Firm Name: ____________________________________________________________________ 
Street Address: ______________________________________________________________ 
Mailing Address: ______________________________________________________________ 
Telephone (____) ____________________   Fax (____) ____________________ 
Home Phone (____) __________________  Email _________________________________ 

D U E S  S T R U C T U R E :  

MANUFACTURER:  Dues shall be One Hundred Dollars ($100.00) per floor for each home shipped within the West Virginia to 
dealers, contractors, retailers or sales locations in West Virginia.  These dues shall be remitted to the West Virginia Housing Institute 
Inc. on a monthly basis. 
_________ We will send $100.00 per floor shipped to West Virginia on a monthly basis. 
RENTAL COMMUNITY AND CONTRACTORS:- Per Annum 
________ $100.00 
ALL OTHER CATEGORIES: - Per Annum 
________ $250.00 
_________________________________Title   _____________________________ Signature
        

Please Remit To: 

WVHI 
PO Box 2182 

Charleston, WV 25328-2182 

W E S T  V I R G I N I A  

H O U S I N G  I N S T I T U T E  I N C .  

PO Box 2182 

Charleston, WV 25328-2182 

Phone (304) 346-8985 

Email: andy@wvhi.org 

www.wvhi.org 
 

 

 
P R O V I D I N G  T H E  

A M E R I C A N  

D R E A M  


